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Traders invariably take profits and decrease
thelr holdings prior to a douhle hollday, and In
thig respect to-day's operations on the Stock
Exchange were not exceptions. At the same
time., however, yesterday's advance attracted
a number of new buying orders to the market,
and while realizing sales were heavy, they were
in great part offest by purchases hy people who
holieved that the profits in the stock market had
not vet reached the limit. As a rale, the ma-

b surity of lesues closed at fractional net gains, St

Paul at a net lors of % per cent being the chisf
exeeption. To-day's speculption was quieter and
more conservative than that of the last two days,
and =mall operators showsd a more sensibia
tan in their transactions, many of them
g hold-
fgs  whlch because of the narrow marging
back of them had too m aloments

Tsposi

- of danger for safe speculation.  Noteworthy

strength was shown by (ac anthracite shares
due perhaps to the expectation of a speedy
gottlement of the sift conl siritke.  Dealingd
in Leading eommon aggregated 20,000 shares, of
ahout | IMK) shares more than in the full sesslon
vesterday, and sentiment appeared particularly
bullish on this property, as well as upon others
of the coalers which have not enjoyed the same
proportion of galn as witnessed in the large ma-
Jority of listed issues. Northern Pacific JEETE ]
and Norfolk and Western were also stroag feats
ures. Missourl Pacific advanced o 39% on the
splendid ﬂh--wing made by the company for the
fourth week in August, when lts gross sarnings
increased :i 2070, g8 compared with the same
week last year, or a gain from January 1 of
SSOLOOD, The graln movement on the “ﬂtorn
railsoads In August was the largest ever re-
corded. Recelpts at Chic AgD_HgTes rated 0003
carloads, an Increase of 25,74 cars over (ht
sn:u(- time last year, 36,507 cars over 1805,
W77l cars over 184 Burlington handled mtf
34 per cent of the entire business, with Rock
Tstand second at 146 per cent, Ilinols Central
third, the Alton fourth and St. Paul fifth, Bure
lington's gain over last year was 1080 carloads
For a half-holiday to-day’s operations in stocks
were veey lnrge, amounting to 302142 shares,
which Sugar Refining, itock Isiand, St Paul
Louisville and  Nashviile, Missouri Pacifie,
Northern  Pacific preferred, Reading, Atchi-
son preforrod and Western Union furnished
12408 shares,  Northern Pacific, on  saled
apgregating  LNN shares, and at a net
gain of 13 per cent, was the most active stock
on the lst. Good btuying characterized an ace
tive market for rallway bonds. Atchison's July
statement, published to-day, showed an Increast
ih gross earnings of $220,703, and a decrease I8
net of E80,140,
Currency shipments to the West and South
have Legun In earnest, the net amount ghi
by the New-York banks this week helng estls
mated nt £4,000000, The weekly statement
the assoclated banks reflected the outward
ment of money In & reduction of cash holdings
and a loss In surplus reserves, while the im=
provement in mercantile business and the de-
mand for funds in connection with stock mar
speculation were represented by an rxplmm
loans of S8416.T00 ${‘ﬂl:l‘h ;;jr;-ruset} 542
mde up by o loss of $204,500 (n specie
of $4. Ii“u:n in legal tender notes, D«-:mm in-
creased $4,763.400, and the result of all rh&%
was a decrease In surplus reserve of §5,

| o $4,114,150, againet SSIIRI50 this week ,‘.‘,ﬂ

vear and SHL84G,7TH in the same time In
The forelgn exchange rnlrkrt was -mﬂ'm
week, with closing rates about 2 cents @
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